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Venture Capitalist 
[bookmark: _GoBack]Venture capitalist refers to people who invest in the business venture by providing capital for startup or expansion of the business. The venture capital usually comes from private or public firms that are managed by professionals who invest in upcoming companies with the aim of getting high returns (Marandi et al,2015)
A sole proprietorship is a kind of business that is owned and managed by a single individual
 Q1. 
Advantages of Sole Proprietorships
Functional Advantages 
I. This kind of business is easier to establish compared to the other types of companies since individuals become sole proprietors by running a business.
II. The sole proprietor is in full control and ownership of his business. Since the sole proprietor runs the business individually, he is entitled to the profits that come with it.
Tax advantages 
I. Sole proprietors do not require separate file taxing, but instead, they report the net income or loss on their income tax form .this helps sole proprietors to avoid double taxation.
Disadvantages of Sole Proprietorships
Liability Disadvantages 
I. Sole proprietors are liable for the debts and obligations of the business. This means that in case the business accounts cannot cover their expenses then the creditors can have access to the owner's accounts or property.
Functional limitation
II. In case the business owner wants to include another owner, he is forced to dissolve the sole proprietorship and form a new business.
Q2.
Factors to be considered before buying a Franchise 
a) The demand.
One should consider the demand for the products or services in the region, and the readily available market and the nature of the demand is it seasonal or evergreen.
b) Competitions.
The level of competitions in the market should be considered for example is the competition international, regional or local.
c) The competing for enterprise including the competing franchises 
d) The ability to operate the business.
These are a crucial factor to be considered especially in case the franchise system fails or in case the business person wants to cut costs or lay off the franchise.
e) The experience and expertise of the franchisor
If the franchisor does not have experience then managing a chain of franchises including offering other support will be difficult.
f) The franchise disclosure document (FDD) 
Before an individual invests in any franchise, he has to get the FDD at least 14days before any payment is made to the franchisor.
Importance of FDD 
a. Tells you how long the franchisor has been in business and the likely competition of the company.
b. It identifies the executive of the franchise system and their experiences.
c. It identifies whether the franchisor or any of its executives has been convicted of felonies entailing fraud, unfair practice of law or any misconduct.
d. The FDD describes the costs involved in starting and operation of a franchise.
Q3.
A Cooperative 
A cooperate according to the international co-operative Alliance, is an autonomous association of people who are voluntarily united in order meet their economic, social and cultural needs through a jointly owned enterprise.
Q4.
Advantages of Entrepreneurial Teams 
a) They foster research development, innovation, expansion, and growth of jobs in competitive industries (Aldrich et al., 2007)
b) Faster is growth is experienced as compared to solo entrepreneurs, since working as a team means pulling resources together, increasing the expertise as well as sharing the risks.
Q5.
How Micropreneurs differ from Entrepreneurs 
While Entrepreneurs assume the risks of creating a business to satisfy an opportunity niche, for example, the  Glowork company in Saudi Arabia, was established by Khalid (a local entrepreneur)  based on the need for creation of employment opportunities for jobless. On the other hand, Micropreneurs the primary aim of micropreneurs is to start a business to achieve a balanced life. For example, a micropreneur may open a small supermarket and be satisfied with that one company instead of expanding it.
Q6
How the Government Promotes Entrepreneurship.
The government has established policies and programs to ensure the availability of risk capital. An example is the SBIR program in the United States developed to enhance funding in the private sector (Glascock,1986).
The government has also build leverage into innovation programs. The establishment of incentives such as infrastructure has created an ecosystem of participants including entrepreneurs.
The government is also encouraging both small and large businesses to co-innovate together, by creating tax incentives for large companies to support innovations designed by small businesses.
Q7.
Differences between Limited Partner and General Partner
A limited partner has limited management responsibility and limited liability responsibility regarding business operations on the other hand; general partners share the management and liability of the company.
Q8.
Advantages of Partnerships
a) It's easier to acquire capital for the growth and expansion of business since the partners are the ones who fund the company.
b) Partnerships are easier to form, manage and run because they are less strictly regulated compared to companies.
c) The shared responsibility among the partners' means partnerships allows its partners to explore their talents and abilities.
d) The shared decision making by Partnerships enhances more natural management and problem-solving.
Disadvantages of partnerships
a) Partners may have differing opinions and ideas this leads to disputes and disagreements which interfere with the smooth running of the business.
b) It offers less freedom to some partners since any operation of the business is based on the agreement.
c) Ordinary partners are subject to unlimited liability where each person shares risks and responsibility of the business, which can be discouraging to some people.
d) Regarding taxation, partners pay tax the same way as sole traders, and they are required to register as self-employer.
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